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 WESLEY MUSIC FOUNDATION

REPORT BY MEMBERS OF THE BOARD

Your Board members submit the financial statements of the Wesley Music Foundation 
for the financial year ended 30 June 2013.

BOARD MEMBERS

The names of the Board members through out the year and at the date of these 
statements are:

Gregor Henderson (Chairman)
Garth Mansfield (Secretary)
Chris Emery   (Treasurer) 
Simon Cowling (Assistant Treasurer)
Stan Sismey  
Don Whitbread
Alan Hicks
Glenda McDowall
Robert Schmidli
Helen Robertson

Principal Activities

The Wesley Music Foundation is a community organisation promoting music and music 
education. The principal activities of the Wesley Music Foundation during the financial 
year were the operation of the Wesley Music Centre venue, running of the ACT Organ 
School, providing music scholarships and undertaking joint ventures with other music 
organisations.

The principal place of business 

20 National Circuit, Forrest ACT 2603.

Significant Changes 

No significant change in the nature of these activities occurred during the year.

Operating Result

The consolidated operating result for the financial year was a loss of $10,841 (the FY12 
profit was $36,089). Note: Without depreciation the profit was $31,356 ($79,223 in 
FY12).

The decrease in profit can be attributed mainly to a decrease in donations from last 
year's recovering $77,605 in FY12 to a still pleasing $66, 661 in FY13. These donations 
were used for community joint ventures ($13,871 up from $1,940) as well as for new 
pipe organ and other scholarships ($23,175 up from $19,135). Other factors were one-
off costs associated with the 10th anniversary of the Music Centre in September 2012, 
including the publication of an anniversary book, the loss of a one-off income from 
registration fees for a music course in FY12 and an increase in salary payments in 
FY13. The general high level of activity in the Music Centre increased slightly in FY13.
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Signed in accordance with a resolution of the Members of the Board:

________________________    ________________________
Chairman      Treasurer

Canberra,        August 2013   Canberra,        August 2013
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WESLEY MUSIC FOUNDATION 

STATEMENT BY MEMBERS OF THE BOARD
FOR THE YEAR ENDED 30 JUNE 2013

In the opinion of the Board the financial statements as set out on pages 5 to 11

1. Presents fairly the financial position of the Wesley Music Foundation of the 
as at 30 June 2013 and its performance for the year ended on that date; and

2. At the date of this statement, there are reasonable grounds to believe that 
the Wesley Music Foundation will be able to pay its debts as and when they 
fall due.

This statement is made in accordance with a resolution of the Board and is signed for 
and on behalf of the Board by:

                                            
Signature _______________________  _______________________

Name  Gregor Henderson    Chris Emery
  Chairman     Treasurer

Date       August 2013          August 2013

Canberra ACT
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WESLEY MUSIC FOUNDATION 

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

These financial statements are special purpose financial statements that have been 
prepared broadly in accordance the requirements of the ACT Associations 
Incorporation Act 1991.

The financial statements cover the Wesley Music Foundation as an unincorporated 
entity operating under a Trust.

The financial statements are prepared on an accruals basis and are based on historical 
costs.  They do not take into account changing money values or, except where stated, 
current valuations of non-current assets.  Cost is based on the fair values of the 
consideration given in exchange for assets.  The accounting policies have been 
consistently applied unless otherwise stated.

The following is a summary of the material accounting policies adopted by the Wesley 
Music Foundation in the preparation of the financial statements.  The accounting 
policies have been consistently applied unless otherwise stated.

Income Tax
The Wesley Music Foundation has an ABN and is registered for GST.  The Wesley 
Music Foundation has received endorsement from the Australian Tax Office as a 
Charitable Institution with a GST Concession, FBT Rebate and Income Tax Exemption.  
The Wesley Music Foundation is registered as a Cultural Organisation under the 
Income Tax Act 1997 S30-15 and is therefore endorsed as a Deductible Gift Recipient 
and maintains a separate Public Fund for gifts.

The operation of the Wesley Music Centre is conducted as a Non-profit Sub-entity for 
the purposes of GST. No GST is charged on sales and GST is absorbed on inputs. This  
operation is recorded in the General Accounts.

Accounting methodology
In FY12 we added a separate set of accounts for “Friends of Wesley Music 
Memberships” (FOWM) and associated income and expenses, because the ATO 
specifically prohibits memberships as part of our Public (Gift Deductible Recipient) 
accounts or as part of our General (Non-profit Sub-entity) accounts. 

Assets costing less than $1,000 are expensed.

Buildings are straight-line depreciated over 40 years and Plant & Equipment over 10 
years.

As our bank credit-card merchant facility deposits only to our General accounts, we 
have transfers of memberships fees and donations from General to the FOWM 
accounts and also transfers of donations from General and FOWM accounts to the 
Public accounts.
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